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With regard to the exemption relating to certain foreign issuers under Rule
12g3-2(b), we are pleased to submit our latest company information as enclosed.

We would be grateful if you could check on the enclosed and keep it in your file.
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Marubeni Corporation Receives Orders for Boiler andSteam.: ~ »,
Turbine F’ackages for Tarahan Coal Fired Steam Power Plant ~
Prqect;af PT PLN BUTEC 13 A I o1

TN it

Marubem Corporatnon
AP0 July 26, 2004

Marubeni Corporation has receive orders for two power plant equipment

!ckages comprising circulating fluidized bed (CFB) boilers and steam
turbine generators for units 3 & 4 of Tarahan Coal Fired Steam Power
Plant Project (100 MW x 2 units; location: Tarahan, near Lampung,
Southern Sumatra) of PT Perusahaan Listrik Negara (Persero) ("PT
PLN"). This was the first case of bid tendering for a full-scale thermal
power generation plant since the economic crisis. The contract amount
total is approximately 22.8 billion yen. The construction costs for the
project will be funded by Japanese ODA loan.

On July 26, a consortium of Marubeni Corporation and ALSTOM Power
Inc. of the United States, a company with many years of experience in
boilers, has concluded an agreement for a boiler package (contract
amount: about 14.3 billion yen). The principal equipment will be
supplied by Fuji Electric Systems Co., Ltd. for the steam turbine
generator package (for which an agreement was concluded on April 22,
with a contract amount of about 8.5 billion yen). Marubeni Corporation
will manage all works for both packages, including auxiliary equipment
and civil building and installation work. In the project, CFB boilers (with
a mechanism to suppress generation of NOx and SOx) were adopted
for the first time in Indonesia, and the power plant will be more
environmentally-friendly compared with conventional thermal power
plants.

Demand for electric power has increased rapidly in Indonesia since
2000, and greater support for the power sector has been implemented
over the past few years through Japanese ODA loan. Southern
Sumatra is one area in which power shortages have been serious, and
the provision of Japanese ODA loan was approved for the project to
ensure stable power supply in the area. Preparatory work has been
undertaken for the procurement of facilities.

Starting before the economic crisis in Indonesia, Marubeni Corporation
has managed numerous projects, including Tanjung Priok Combined
Cycle Power Plant (1,180MW), Muara Tawar Combined Cycle Power
Plant (1,095MW) and boilers for units 1 to 7 of Suralaya Coal Fired
Power Plant (3,400MW). We have benefited from our friendly ties with
Indonesia over many years, and have earned high marks for our project
management capabilities and competence, backed by excellent results
in numerous projects. We believe these have been factors in our
success in winning orders for the large projects this time.

Marubeni Corporation has been aggressive in advancing into the
Indonesian electricity market. The orders for the large projects at
Tarahan Coal Fired Power Plant should function as a bridgehead to
further strengthen the strong ties of trust we have with PT PLN.
Marubeni is determined to redouble its efforts to win orders in the

http://www.marubeni.com/news/nl/nl040726e.htm 2004/12/02



majér manufacturers in Japan, E'urope and the United States.
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Marubeni Establishes Joint Venture in Shenzhen, China for Glass
Substrate Used for HDD

Marubeni Corporation
July 29, 2004

Marubeni Corporation, together with Toyo Kohan Co., Ltd. and
Shenzhen Kaifa Magnetic Recording Co., Ltd, will establish a joint
venture company in the Shenzhen Grand Industrial Zone in Shenzhen,
China to manufacture and sell glass substrate used for hard disk drives.

Currently there are, roughly speaking, two main types of storage media
used in hard disc drives-glass substrate and aluminum substrate-and
these are used in distinctly different applications. Demand for glass
substrate, which is harder and more durable than aluminum substrate,
is expanding rapidly, as it is required for notebook PCs, portable audio,
car navigation systems, mobile devices, etc., and other applications that
require a high degree of shock resistance.

To date, Marubeni has sold aluminum substrates produced by Toyo
Kohan's Kudamatsu plant (located in Kudamatsu, Yamaguchi
Prefecture) and TOYO-MEMORY TECHNOLOGY SDN.BHD (located in
Kedah, Malaysia; Ownership: Toyo Kohan 60%, Marubeni 40%). Now,
however, through the sale of glass substrates, which is predicted to see
further growth, Marubeni will strengthen its market presence.

[Profile of the new company]

1. Location:
Shenzhen Grand Industrial Zone, People's Republic of China
2. Capitalization:
Approx. 2 billion yen
3. Shareholder composition:
Special purpose company (*) 51%
Shenzhen Kaifa Magnetic Recording Co., Ltd. 49%
* Special purpose company profile
(1) Capitalization: Approx:
1 billion yen
(2) Shareholder composition:
Toyo Kohan Co., Ltd.) 60%;Marubeni40%
4. Business details:
Manufacturing and sale of glass substrate for HDD
5. Production capacity:
400,000 pieces/month (Initially)
6. No. of employees:
Approx. 140
7. Future plans:
August 2004 Company established
December 2004 Facilities to be completed
January 2005 Commence sample shipments
March 2005 Commence production
8. Other:
Shenzhen Kaifa Magnetic Recording Co., Ltd. profile

http://www.marubeni.com/news/nl/nl040729¢e.htm 2004/12/02




substrate forHDD.
Capitalization: US$27 million
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Marubeni Corporation applies for delisting its shares from
Frankfurt , and Diisseldorf Stock Exchange

Marubeni Corporation
August 20, 2004

Marubeni Corporation (‘the Company”) resolved today at the meeting of its Board of
Directors to apply to two German stock exchanges of Frankfurt and Dusseldorf for the
delisting of the shares which are listed in the form of Global Bearer Certificates (GBC /
‘shares”).

1. The reason for the delisting

The trading volume of the Company’s shares on each of these two stock
exchanges is very low. The Company notes that the delistings would
cause no substantial inconvenience to the Company’'s shareholders and
investors, because the Company’s shares will continue to be listed on
Tokyo Stock Exchange, Osaka Stock Exchange, Nagoya Stock Exchange,
Sapporo Stock Exchange, and Fukuoka Stock Exchange.

2.  Delisting Schedule

The applications for the delisting from these two stock exchanges will be
submitted by the end of September, 2004. The Company expects to
complete the delisting process by the end of March, 2005.




Marubeni to invest in NxStage Medical
Marubeni Corporation
October 7, 2004

Marubeni Corporation, together with Marubeni America Corporation,
invested $3 million in NxStage Medical, Inc., a U.S. company
developing and selling products for the treatment of renal failure.
Marubeni Corp. has gained a period of exclusive negotiation rights for
the product marketing in Japan.

NxStage's product, the NxStage System One, is FDA cleared and
commercially available in the U.S. for both acute and chronic
applications. NxStage launched its NxStage System One into the ICU
last year and recently expanded its launch into the chronic market.
NxStage is also looking to obtain a specific home indication for the
System One and has in process an FDA |IDE study of chronic home
daily dialysis in support of this indication.

In Japan, chronic dialysis patients total to more than 230 thousand and
are increasing by 10 thousand each year. Most patients commute to the
dialysis center 3 times a week, where the treatment usually takes 4 to 5
hours per visit. Home hemodialysis therapy has been covered by
medical reimbursement since April 1998 but the number of patients who
are actually getting dialysis treatment at home has remained at only
about 100. Many believe that this is because there is no easy-to-use
home dialysis system and the training for patients/families takes too
long. Because many believe home dialysis gives patients the best
chance to regain their daily lives and improve their quality of life, there
have been great hopes for a new, easy to use system that could be
used at home.

Marubeni believes that NxStage's product will be what the Japanese
market has been waiting for. The characteristics of the product are
1.about H39cmxW36cmxD45cm in size, compact and easy to carry,
2.disposables (dialyzer & blood tubing) are put together in an all-in-one
cartridge which makes it easy to use/dispose and train patients,
3.maintenance of the system is simple (just send it back), and 4. the
system runs on standard household current and requires no water
processing. Further information regarding NxStage and the NxStage
System One is available at www.nxstage.com.

The Business Incubation Dept. of Marubeni Corp. has been promoting
new businesses in the healthcare field, including in the elderly care and
medical device markets. Marubeni Corp., together with its Japanese
partners, intends to introduce NxStage's system to Japan and build a
business model for home hemodialysis therapy, which includes
collaboration with dialysis centers and a delivery and support system for
home patients.

(C)Marubeni Corporation / Inquiry window
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Summary of Consolidated Financial Statements for 1% Half FY2004

Disclaimer Regarding Forward-Looking Statements

This document contains forward-looking statements about the performance of
Marubeni and its Group companies, based on management's assumptions in light
of current information. The following factors may therefore influence actual results.
These factors include consumer trends in Japan and in major global markets,
private capital expenditures, currency fluctuations, notably against the U.S. dollar,
materials prices, and political turmoil in certain countries and regions.




I. Consolidated Financial Results
for 1% Half FY2004




Marubeni Corporation

1. Consolidated Statements of Income

Millions of yen
Six months ended
September 30
2004 2003 Variance Ratio
Revenues:
Revenues from trading and other activities ¥ 1,459,747 ¥ 1,285,487 ¥ 174,260 13.6 %
Commissions on services and trading margins 76,011 72,437 3,574 49 %
Total 1,535,758 1,357,924 177,834 131 %
Cost of revenues from trading and other activities - 1,324,399 - 1,159,374 - 165,025 14.2 %
Gross trading profit 211,359 198,550 12,809 6.5 %
Expenses and other:
Selling, general and administrative expenses - 167,909 - 161,041 - 6,868 43 %
Loss from transfer of the §ubstitutional portion - 1,453 } - 1,453 _
of Japanese Welfare Pension Fund
Provision for doubtful accounts -2,471 1,450 -3,921 -
Interest income 9,187 11,003 -1,816 -165%
Interest expense -21,751 -21,843 92 -04%
Dividends received 4,917 4,379 538 123 %
Impairment loss on investment securities - 2,645 -7,908 5263 -66.6%
Gain (loss) on sales of investment securities 11,465 9,725 1,740 179 %
Gain (loss) on property and equipment -2,667 - 530 -2,137 4032 %
Other — net - 6,529 -4,326 -2,203 50.9 %
Total - 179,856 - 169,091 - 10,765 6.4 %
Income (loss) before income taxes and equity
in earnings (losses) of affiliated companies 31,503 29,459 2,044 69 %
Provision for income taxes - 18,293 - 15,564 -2729 175 %
Income (loss) before equity in eamings (losses) of affiliated
companies 13,210 13,895 -685 -49 %
Minority interests in consolidated subsidiaries -1,538 -1,082 -456 421 %
Equity in earnings (losses) of affiliated companies-net
(after income tax effects) 12,487 6,890 5,597 81.2 %
Net income (loss) ¥ 24,159 ¥ 19,703 ¥ 4456 22.6 %
Basic eamnings per share  (yen) ¥ 16.18 ¥ 1319 ¥ 299 227%
Diluted earnings per share  (yen) 13.06 12.32 0.74 6.0 %
Total volume of trading transactions
(Based on Japanese accounting practice) ¥ 3,742,718 ¥ 3,825,357 ¥-82639 -22%
Operating profit (Based on Japanese accounting practice) 39,526 38,959 567 15%

(Note 1) These financial statements are based on US GAAP. (Revenue is presented in accordance with FASB Emerging Issue Task Force (EITF) 99-19.)

(Note 2) From this term, items in the financial statements are presented in accordance with US accounting customs and practice. Minority interests in
consolidated subsidiaries, which was contained in Other-net, has been independently presented below Equity in eamings of affiliated
companies-net (after income tax effects) since FY2003. Certain reclassifications have been made in the financial statements for the 1% Half

FY2003 in order to conform to the presentation for the 1% Half FY2004 financial statements.

(Note 3) Loss from transfer of the substitutional portion of Japanese Welfare Pension Fund is the net amount of the settiement loss on the transfer of the
benefit obligation related to the substitutional portion of 14,858 million yen (including the extinguishment of the obligation for anticipated future
salary increases of 1,064 million yen), and the subsidy of 13,405 million yen, which is a difference between the obligation settled and the assets

transferred to the government.




yarnance
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{Main reasons for increase/ decrease of Gross trading profif)
Increase mainly in feed grain and distribution
Improvement both in raw materials and finished products
Increase in paper related companies, improvement of profitability of
woodchip business, and increase in plywood transactions
Increase in basic chemicals as well as in affiliated companies
Increase in petroleum related transactions and the rights in natural resources fields
Increase in sales due to rise in price of coal/ non-ferrous metals
Decrease due to a decline mainly in the transactions of automotive

and construction machinery field
Increase in Taiwan express railways and Sithe

Increase due to newly included subsidiaries of affiliates, a decline in

energy and chemical plant and ship related transactions
Decrease due to a drop in domestic transactions, and an increase in

overseas housing projects

Increase in fund related profits

Increase in content sales and communication operating business
Transitions remaining the same as the same period of the previous year
Effects of fluctuations in exchange rates

(Main reasons for increase/ decrease)

Parent -4.9 (NATIONAL STEEL -1.2 (reversal) posted previous year)

(Main reasons for increase/ decrease)

(Breakdown of dividends)
Parent: 2.6, Overseas subsidiaries: 2.0

<Main reasons for increase/ decrease of Gain/loss on investment securities

(Variance from same period of the previous year)>

Profit on sale of listed stock 3.3 (-2.1), profit on sale of unlisted stock 4.2 (+4.1),

Sithe related impairment losses from previous year -6.0

(Main reasons for increase/ decrease)

Parent: 0.8, Subsidiaries: 0.7

Parent: -1.6, Subsidiaries: -2.6

(Main reasons for increase/ decrease)

Agri-marine products related subsiaries (posted previous year) +1.2

(billions of yen) 1st Half FY2004 1st Half FY2004
year-on-vyear year-on-year
Agri-Marine Products 483.5 102.3 36.3 104
Textile 174.3 23 12.3 03
Forest Products & 394.6 13.0 225 34
General Merchandise
Chemicals 317.6 38.8 14.5 0.8
Energy 8134 - 1955 19.9 43
Metals & Mineral Resources 300.7 517 7.4 1.3
Transpontation & 368.7 24.7 279 - 12
Industrial Machinery
Utility & Infrastructure 127.8 - 67 10.1 37
Plant & Ship 2023 - 816 59 0.6
Development &